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Decision 1/CMA.5: ‘Outcome of the first global stocktake’. UN Doc FCCC/PA/CMA/2023/16/Add.1(15 March
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See: Decision 4/CP.28: ‘Long-term climate finance’. UN Doc FCCC/CP/2023/11/Add.1 (15 March 2024).

Decision 8/CMA.5: ‘New collective quantified goal on climate finance’. UN Doc FCCC/PA/CMA/2023/16/Add.2
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See: Decision 1/CP.28: ‘Operationalization of the new funding arrangements, including a fund, for responding
toloss and damage referred to in paragraphs 2—3 of decisions 2/CP.27 and 2/CMA.4". UN Doc FCCC/CP/2023/11/
Add.1 (15 March 2024); Decision 5/CMA.5: ‘Operationalization of the new funding arrangements, including a
fund, for responding to loss and damage referred to in paragraphs 2—-3 of decisions 2/CP.27 and 2/CMA.4". UN
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Decision 2/CMA.4: ‘Funding arrangements for responding to loss and damage associated with the adverse
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b) Increasing the ability to adapt to the adverse impacts of climate change and foster climate resilience and
low greenhouse gas emissions development, in a manner that does not threaten food production; and

¢) Making finance flows consistent with a pathway towards low greenhouse gas emissions and climate-resil-
ient development.

Decision 1/CMA.5: ‘Outcome of the first global stocktake’, para 67.
Ibid, para 68.

Ibid, para 69.
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Ibid, art 9(3).
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responsibilities and respective capabilities [CBDR-RCT. Article 3(1) also provides that developed country par-
ties ‘'should take the lead in combating climate change and the adverse effects thereof’. The principle is also
reflected in Article 4 on commitments, including in relation to the provision of finance by developed country
parties to developing country parties, and Article 12 on reporting requirements. The principle of CBDR-RC is
also incorporated into the Paris Agreement, although with the qualification of ‘in the light of different national
circumstances’. Article 2(2) provides that the agreement will be ‘implemented to reflect equity and the princi-
ple of common but differentiated responsibilities and respective capabilities, in the light of different national
circumstances’. Article 4(3) provides that each party’s nationally determined contribution will, inter alia, ‘re-
flect its highest possible ambition, reflecting its common but differentiated responsibilities and respective
capabilities, in the light of different national circumstances’ Article 4(19) provides that all parties should
‘strive to formulate and communicate long-term low greenhouse gas emission development strategies...tak-
ing into account their common but differentiated responsibilities and respective capabilities, in the light of
different national circumstances.

See: Paris Agreement, art 9(3).

Ibid, art 9(5).
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For further information on reporting to date under Article 9(5), see: United Nations Climate Change. Biennial

Communications Received in Accordance with Article 9, Paragraph 5, of the Paris Agreement. <https://unfccc.
int/Art.9.5-biennial-communications>.

See: Decision 1/CP.28: ‘Operationalization of the new funding arrangements, including a fund, for responding
to loss and damage referred to in paragraphs 2-3 of decisions 2/CP.27 and 2/CMA.4" — Annex 1: Governing
Instrument of the Fund; Decision 5/CMA.5: ‘Operationalization of the new funding arrangements, including a
fund, for responding to loss and damage referred to in paragraphs 2-3 of decisions 2/CP.27 and 2/CMA.4" -
Annex 1: Governing Instrument of the Fund (‘Governing Instrument’).

Governing Instrument, para 2.

UN Environment Program. About Loss and Damage .https://www.unep.org/topics/climate-action/loss-and-
damage/about-loss-and-damage.

See, for example: Ibid; Bhandari, P., Warszawski, N., Warszawski, Cogan, D., and Gerholdt, R. (14 December
2022)."What Is “Loss and Damage” from Climate Change? 8 Key Questions, Answered’. World Resources Insti-
tute. https://www.wri.org/insights/loss-damage-climate-change.
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document/governing-instrument paras 4, 6.

Governing Instrument, paras 17-18.
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Arab Emirates, United Kingdom and United States of America. See: United Nations Climate Change. Pledges

to the Loss and Damage Fund https://unfccc.int/process-and-meetings/bodies/funds-and-financial-entities/
loss-and-damage-fund-joint-interim-secretariat/pledges-to-the-loss-and-damage-fund.

According to the UNFCCC Standing Committee’s Fifth Biennial Assessment and Overview of Climate Finance
Flows — Technical Report, funding provided through the major multilateral climate change funds amounted
to an annual average of USD3.1 billion per year in 2019-2020, with 62% provided as grants, 34% as loans
and 4% via other financial instruments. UNFCCC Standing Committee on Finance. Fifth Biennial Assessment
and Overview of Climate Finance Flows — Technical Report. (United Nations Framework Convention on Cli-
mate Change, 2022) <https://unfccc.int/sites/default/files/resource/J0156_UNFCCC%20BA5_2022_Report_
v4%5B52%5D.pdf> 106, 108.

Governing Instrument, para 57.
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support and policy-based finance, equity, insurance mechanisms, risk-sharing mechanisms, pre-arranged fi-
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